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the rec d landscaped arecas and facilities on the
perties, for the provision of secrvices related to

Comzon PTO

the usSe and gnjoynent of such Common P?opgrtigs and for
administerins the affairs of the Associaction, including but
aot limited to, che payment of taxes and insurance thereon,
che cost of repair, replacement and additions thereto, and

the cost of 1a2bor, equipment and materials in connection

wvich the mznagenent, operation and supervision thereof.

c. Levy of Arnual Assessment.

~ When the recreational facilities on the Comnon
Properties have been corpleted by the Developer, the Doard
of Trustees of the Asspciation shall levy the annusal assess-—
pencs for tne balance of that year and for rthe next succeed-—
ing year: Each yeatl thereafter, the annual agsessment for
che following year shall be levied annually by the Board of
trustees of the Association, prior to the date of the Annual
Meeting of the Members, in such amount as in its discretion
shall be reascnably necessary to meet expenses anticipated
during the ensuing year and to accumulate reasconable Tre-=
serves for future operating expenditures. At said Annual
Heeting of the \jepbers, the zmount of the znnual assessmwent
for the following yeatr as$ levied by the Board of Trustees of
the Association may be increased or decreased by the affir-—
pative vote of yenbers entitled to exercise a majority of
the voting pover of the Associationm. in no event, howeVver,
shall the annual assessment for years beginning prior tO
January 1, 1979, exceed One Hundred and Twenty Dollars peT

Lot per yearl.

. The annual assessment shall be the same amount for
each Lot irrespective of size and location; provided, how-—

ever, that, Lif a Lot is conveyed by thech§Elopgr to the

.bwner'(hereinaftér'the "Initial Convqyance“) after the date

-on vhich_ag_pqﬂggl assesspent is due and payable, the amount

of such annual assesspent to be paid by such Owner shall be
p:o;gted bzﬂgﬁ}fﬁplying the total amount of such annual“'
assessment by 2 ¢raction, the numeratoT of which is the
nunber of days repaining in the year of Initidl Conveyance
Tt denoainator of which is 363 unless said annval
ggifgsiiht'is tevied for a period less than one year, in
which case the dqnoninatpr”shgll be the total number of days

in the period for yh?chwghg“ggsgqgmgn;_is levied.

D, Special Assessnents For Capital Improvements.

Anything in this Article to the contrary notwith~
standing, in addition to the asscssments authorized above,



