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. ARTICLE IX

Operation Of Common Properties
A Thg'ASSOCiatiOﬂ chall have the power:

1. To borrow money for the purpese of
jmproving the Common Properties and in aid thereof
to mortgage said properties. In the event of a
default upoen any such mortgage, the mortgagee
shall have 3 right, afcter taking possession of
such propertles, to charge admission and other
fees 25 a condition to the continued enjoyment by
the Members, and, if necessary, to open the enjoy-
nent of such properties to a wider public until
che mortgage debt {s satisfied, whereupon the
possession of such properties shall be returned to
cthe Association and all Tights of the Members
shall be fully restored;

2. To take such steps as are reasonably
necessary to protect the Coummon Properties against'
foreclosure, including without limitation, to eX-
ercise all rights that would be granted to a mort-

- gagee in accordance with Subsection (1) of this

Section;

3.”: To issue anaual permits to non-Members
for the use of all or part of the Common Propexr-—
ties; and .

4. To dedicate and transfer all or any part
of the Common Properties to any municipality or
any public agency, authority or utility.

Any such powver may be exercised for such purposes,
upon such terms and gubject to such conditions as may be
determined by the Trustees; provided, however, that any such
action of the Trustees shall be approved at a geeting of the
Wembers by the affirmative vote of Hembers entitled to exer=
cise two-thirds (2/3) 0of the voting powver of the Associlation.




